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​West Palm Beach’s Luxury Housing Market Is Booming, With Sales Up 30%​

​Luxury prices jumped 11%—more than double the national average—in West Palm Beach, which​
​some call “​​Wall Street South”​

​SEATTLE — Mar. 2, 2026 — Luxury pending home sales rose 30% year over year in West Palm​
​Beach, FL in January—the biggest increase among the 50 most populous U.S. metropolitan​
​areas. It’s just shy of the 31.5% gain in luxury pending sales that West Palm Beach saw the​
​month before, which was the biggest since June 2021. That’s according to a new​​report​​from​
​Redfin​​, the real estate brokerage powered by Rocket.​

​Luxury pending sales in West Palm Beach rose nearly six times faster than non luxury pending​
​sales, which posted a 5.2% year-over-year increase.​

​West Palm Beach bucked the national trend; U.S. luxury pending sales​​fell​​3.6% from a year​
​earlier in January, and U.S. non luxury pending sales declined 1.8%.​

​This is based on a Redfin analysis of MLS home sales from November 2025 through January​
​2026, which is referred to as “January” throughout the report. All figures cover rolling​
​three-month periods. Redfin defines luxury homes as those estimated to be in the top 5% of their​
​metro area’s price range, while non-luxury homes fall into the 35th–65th percentile.​

​West Palm Beach also saw a large uptick in luxury prices. The median sale price of luxury​
​homes in the metro jumped 10.7% year over year to $4.2 million, compared with a 1.2% uptick​
​in non luxury prices. The uptick in luxury prices was more than double the national gain; U.S.​
​luxury home prices rose 4.4% and U.S. non luxury prices increased 1.4%.​

​West Palm Beach is the sixth most expensive major metro to buy a luxury home, surpassed only​
​by four California metros and Miami. Redfin​​reported​​late last year that West Palm Beach luxury​
​home prices have soared 187% over the past decade—more than any other major metro.​

​The area’s luxury housing market has boomed due to an influx of wealthy buyers relocating from​
​states like New York and California in search of lower taxes and sunny weather. West Palm​
​Beach has evolved into a financial hub dubbed “Wall Street South,” attracting hedge funds,​
​private equity firms and finance executives whose presence has boosted local luxury demand. At​
​the same time, waterfront estates and premier properties remain relatively scarce, keeping supply​
​tight and prices elevated.​

​New listings of luxury homes for sale in West Palm Beach fell 4.3% year over year in January​
​and new listings of non luxury homes dropped 12.2%. By comparison, luxury new listings​
​nationwide fell just 3.1% and non luxury new listings nationwide declined 5.1%.​

​“This winter has been so brutal up north that everyone has been coming to West Palm Beach for​
​vacation and wondering whether they should move here. We’re walking around in shorts playing​
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​golf while everyone else is shoveling snow,” said local​​Redfin Premier​​real estate agent​​Elena​
​Fleck​​. “West Palm Beach has become so popular that​​a $1 million home is no longer considered​
​high end. In a lot of U.S. cities, homes under $500,000 are the most sought after, but in West​
​Palm Beach, updated homes just over $1 million are a hot commodity because we have so many​
​wealthy cash buyers coming in from out of state.”​

​Fleck added that West Palm Beach could see an even larger uptick in sales if Gov. Ron​
​DeSantis’s plan to slash property taxes for primary homeowners goes into effect.​

​January 2026 Luxury Market Summary: West Palm Beach vs United States​

​West Palm Beach​ ​U.S.A.​

​Median sale price​ ​$4,243,867​ ​$1,340,114​

​Median sale price, YoY change​ ​10.7%​ ​4.4%​

​Pending home sales, YoY change​ ​30.0%​ ​-3.6%​

​Homes sold, YoY change​ ​11.2%​ ​-3.2%​

​New listings, YoY change​ ​-4.3%​ ​-3.1%​

​Active listings, YoY change​ ​0.0%​ ​4.0%​

​Median days on market​ ​99​ ​69​

​Median days on market, YoY change​ ​26​ ​3​

​Other Metro-Level Luxury Highlights: January 2026​

​Redfin’s metro-level luxury data includes the 50 most populous U.S. metros. All changes below​
​are​​year over year​​.​

​●​ ​Prices:​​Luxury prices rose most in Kansas City, MO​​(17.1%), Nashville (16.4%) and San​
​Francisco (15.8%). They fell in just three metros: Fort Worth, TX (-2.1%), Denver​
​(-1.3%) and Portland, OR (-0.2%).​

​●​ ​Pending sales:​​Luxury pending sales rose most in West​​Palm Beach (30%), Tampa, FL​
​(24.7%) and Portland (20%). They fell most in San Jose, CA (-29.8%), Minneapolis​
​(-24.8%) and Nassau County, NY (-23.4%).​

​●​ ​Closed home sales:​​Luxury home sales rose most in​​Tampa (41.5%), San Francisco​
​(25.8%) and Virginia Beach, VA (21.7%). They fell most in San Jose (-32.4%),​
​Milwaukee (-17.9%) and Los Angeles (-15.8%).​

​●​ ​New listings:​​Luxury new listings rose most in Detroit​​(39.7%), St. Louis (25.1%) and​
​Atlanta (23.9%). They fell most in New York (-29.1%), Milwaukee (-25.3%) and Los​
​Angeles (-22.5%).​
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​●​ ​Active listings:​​Luxury active listings rose most in Tampa (36.8%), Detroit (26.5%) and​
​Atlanta (19%). They fell most in San Jose (-26.7%), San Francisco (-20.6%) and​
​Philadelphia (-16.7%).​

​●​ ​Median days on market:​​Luxury homes sold fastest in​​San Jose (19 days), Oakland, CA​
​(21) and St. Louis (24). They sold slowest in Miami (140), Fort Lauderdale, FL (138) and​
​San Antonio (113).​

​To view the full report, including charts and additional metro-level data, please visit:​
​https://www.redfin.com/news/west-palm-beach-luxury-homes-january-2026​

​About Redfin​
​Redfin is a technology-driven real estate company with the country's most-visited real estate​
​brokerage website. As part of Rocket Companies (NYSE: RKT), Redfin is creating an integrated​
​homeownership platform from search to close to make the dream of homeownership more​
​affordable and accessible for everyone. Redfin’s clients can see homes first with on-demand​
​tours, easily apply for a home loan with Rocket Mortgage, and save thousands in fees while​
​working with a top local agent.​

​You can find more information about Redfin and get the latest housing market data and research​
​at​​https://www.redfin.com/news​​. For more information​​about Rocket Companies, visit​
​https://www.rocketcompanies.com​​.​

​Contact Redfin Journalist Services:​
​Angela Cherry​
​press@redfin.com​
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